
CONGRESSMAN OLVER ANNOUNCES $1 MILLION HUD LOAN FOR PITTSFIELD
March 15, 1999

  

WASHINGTON -- U.S. Rep. John Olver (D-1st) announced today that                the U.S. Department of Housing and Urban Development (HUD) has awarded                the City of Pittsfield a $1,050,000 million loan for community development                projects.              

The funding will build on the city°s $2 million 1998 HUD loan which                was earmarked for Pittsfield°s consolidated action plan.  These                new funds will be used for a variety of purposes including Economic                Development Loans, Housing Rehabilitation Loans, acquisition, demolition                of vacant buildings and reconstruction of sidewalks.  These                projects are expected to contribute greatly to the economic development                base within the community, and strengthen the local economy.              

Olver worked with Pittsfield°s Director of Community Development                Kenneth Walto and lobbied HUD Secretary Andrew Cuomo on the federal                level.              

"It is important that we make quality housing available to all                of our communities' residents.  This loan will fund a number                of housing-related projects, all of which will allow Pittsfield                to continue in its community development efforts," Olver said.              

The primary goals of HUD°s loan guarantee assistance are to benefit                low- and moderate-income persons through rehabilitated housing,                new economic development, and public improvements, such as sidewalks.             
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